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STSPMEIL PROVIDENT FUNE TRU

---timited Quotation Enquiryfrom Primary Dealers/ Merchant Bankers registered with RBIISEBI---

F. No. : 5P MC lL/Trust/PFl20-21

Io,
The Primary oealers/Merchant Bankers registered with SEBI
As per listappeared on R Bl Website & SEBI.

Dated:19.05.2020

Subjectr -

Government securities & related !nvestments anddebt securities issued bv bodies corporate. includins banks
and public financial innitutions havins minimum residual maturiw oe.iod of ihree vears lroft rhe dare of
investm€nt and/or Basel lll Tierl Bonds issued bv scheduled commercial Banks under RBI suidelines fallins
under 35% to 45% cateporv of debt instruments and relat€d investments as per th€ investment Pattern
orescribed bv pepartment of Financial SeNices-MinistN of Finance vide Notification no. 11/14l2013-PR-dated
2'd March.2015.

sir,
SPMclL Provident Fund Trust proposes to invest EliL5g-lqggin Government Securitias falling under

45%- 50% category ofGovernment securities and related investments and BSJLS9j;@9 in debtsecurities issued
bytodies corporatc, including banks and public financial institutions having minimum residual maturiiy period of
three years from the date of investmena and Eonds issued by scheduled commercial Banks under SEBI/RBI
guideljnes falling under 35% to 45% €ategory of debt instruments and related investments lhe investment Pattern
prescribed by Depaftment of Financia I services lvinistry of Finance vide Notification no. 1.I/14l2013-PR-dated 2nd
N4arch,2015.

2. The bids are invited ifom primary dealers and merchant bankers regisiered with SEBI/RBI resp in Debt
Securities. Interested bidders may submit most competitive rates in the format given through E mail on
spmciltrust-@spmcil.com only which shall be addressed to'"The Trustees, SPMCIL Provident Fund Trust'', 16th
f |oor,JawaharVyaparBhawan,Janpath,NewDe|hi-110001@
ooened at 11:15AM onthesame dav.

3. Interesled firms have to submit their offer in theformatsiven below:-

Terms and Conditionsfor submittingthe offer/Quotation are as followsr
a) Only Government Securities including sDLs falling under 45%- 6s% categories of Govefnment securities

and relaied investments and.debt securities issued by bodies corporate, including banks and public
financialinstitut'ons having minimum residual maturity period ofthreeyears from the datg ofinvestment
and Bonds issued by Scheduled Commercial Banks under SEBI/RBI guidelines falling under 35% to 45%
category of debt instruments and related investments as per the investment pattern prescribed by
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Department of Financial Services-Ministry of Finance vide Notification no. 11/14/2013_PR-dated 2nd

March,2015 to be offered.
b) For categorv ll- Please ouote Psll and eovernment comoanv bond. Private comoanv bond will not be

entertained.
c) The security/secufities or bonds should be listed or proposed to be listed in case of fresh issue/lniiial

offering.
d) Only those Public financial institutions as defined in Section 2 of Companies AcL 2013 are eligible for

investment in surplus fund ofTrust,
e) The Deal Date & Value date will be 20.05.2020 and 21.05.2020 resp. or as the competent authority of

SPMCIL Provident Fund Trust mayd€cide.
f) Non acceplance of the Investment offer of the security by the firm if the same is shortlisted by the

truslees may lead to blacklisting ofthe firm.
a. lfthe arranger back out of any deal, at first instance itselfrhey would be debarred forthe next three

investment cycles. If any other such instance is repeaied up, they would be blacklisled for a year. Any

instance postthatwould lead them to being blacklisted forthe ihfeeyears from the date ofoccurrence of

such incident,
g) Offer shall r€main valid for at least uotothe end ofdavof 20.05.2020.
h) Quotations received after stipu lated time will not be considered.

i) Quotations received through fax will n ot be consid ered.
j) E Mail contajning the quotation must be marked as "Quotation for lnvestment of Rs. 4.00 crcres in

Government S€curities atd Bonds/Securities bvSPMCIL Provident Fund Trust."

k) lnierested bidders are advised to visit our website !4444:!p!!!l:!9!! for more details under latest tenders

bYSPMCIL,
l) Mere invitation to quoteor receipt ofquoteshallnot bindtheTrustto accepi the bid/ Quotation kom the

offerof. The Dec;sion ofthe Trust in this respect shall be finaland binding on the bidders

m) This Quotation letter is being published only as an abundant precaution and is not an open invitation to
quote. Participation in this quotation is by invitation only and is limited to the Primary Dealers registered

with RBI& Merchant sankers registered with sEBlonly. Unsolicited offers are liableto be ignored.

n) Ouotation aeainst the tender shall be offer€d in seoarate envelop€ and neither th€ ouotatlon nor the
envelooe shall be clubbed with anv other ouotations beine invited bv the Trust or anv other Trust of the
SPMCIL and shall be sent seoaratelv aeainst each tend€r, lf sinele ouotation letter is offered for
different Tend€rs or even different auotations asainst different tenders is offered in sinele envelooe.
same will not be entertained and all ouotation off€red on a sinele lett€r or differ€nt quotations in a
sinqleenvelope mav lead to disaualification.

5. Evaluation of offers shall bedone in followine mannerr

a) Offers willbe evaluated based on YTM ofthe securilies. Secur;tylsecurities yielding maximum E!4-3!!!
lbqbldppedlg !l!!e will be selected for makins investment.

b) lf the quantum offered for the securiiy/Securities having highest YTM as on the bid openins date is less
than the quantum prcposed to invest, then remaining amount shall be invested in security/Securities
having second highest yf!! & so on gS_94bLBL!pCd!g_!b!C after utilizing the quantum of stock
off ered of security/Securities having highest Elljljldbqbillgpellilg_dAlg

c) ln caseofvarious securities offering the sameYTM as onthe bid openinqdate either in respect of highest
YTM or second highest YIN,I & so on, the investment amount shall be proportionately distributed among
various securities, as pefthe quantun off€red.

d) The calculation of E!4_E_.s L9_U{-9!e!i!c_@!g shall be as per standard calculation methods &
practices and will be considered up io two decimal points. In case of equalitY of YTM up to two decimal



points, it shall be calculated up to maximum four decimal points in orderto arrive for co
more securities offering same !IM_?!-9!t!!e-b!d_{qq .

e)

a)

OJ

ln case of perpetual Bonds/securities having call option with no maturity date, eva

f) ln case of securities/ Bonds having put/call option before maturity, evaluation shall be
YIM only and not YTC. OtherTerms and conditions for evaluating securities shall be same
Para s{a) to 5(d) above.

6. notwithstanding anything stated above

based on YTC. Other Terms and condiiions for evaluating securities shall be same as
s(a)to s(dlabov€.

SPMCIL Provident Fund Trus!1925 rese.ves the right to reject the tender or not to
securities being offered against this tender ev€n ifsecurity/securities fulfills allthe
above and offering highest yield (YTM) as the case may be anwme without assiSning

SPlvlClL Provident FundTrust-1925 reserve the right to acceptthe offerfora lesser
to quantum of amount invited against this tender or quantum offered by

FoT,SPMCIL

security/securities fulfills allthe conditions mentioned as above anytime without assign
thesame,
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Faithfully
Fund Tfust

{1

signatory


